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At Green Running, maintaining the privacy of your data is of utmost importance to us. Keeping your confidential data secure and in your control is central to how we run our business. We will only share it with others if we have you explicit permission, or if we have anonymised or aggregated it such that your information is not personally identifiable.
This policy outlines the data we collect, how we use it and your rights. If you have any questions feel free to contact us at info@greenrunning.com.
How we’ll protect and use information about you
This section outlines how we use the information we collect about you in your dealings with us.
We’ll meet the standards set out in the Data Protection Act whether or not you become a customer.
We collect information about you in a few different ways; you might give it to us, we might collect it through our dealings with you, or it might be collected from the Verv hub, mobile app or our website(s).
We might also get it from companies that offer databases of information.
If we significantly change the information we ask for, or the way we use it, we will let you know.
How we can use your information
We can use your information to do the following:
Give you the services you’ve asked for Offer you services, accounts and products
We may use an automated scoring system to help us choose what to offer you. That system will use information from credit-reference agencies and other companies.
We may use this information to do the following:
Contact you for feedback on how we can improve the way we manage your account and provide you with services. Perform analysis, create statistics and test computer systems. The information and analysis can include your household members, your lifestyle and your income. It can also include the way you use energy. We can use our analysis to create profiles and marketing opportunities. Help prevent and detect fraud, debt and loss. Help us keep you, your family and your household safe, healthy and secure. Help us train our staff. Contact you in any way about products and services we (and our selected partners) are offering. This can include by email, phone and text message, as well as any other form of electronic communication (such as through the Verv app on your mobile device). It can also include visiting you. We can record and monitor any of your communications with us, including telephone conversations and emails, to make sure we’re giving you a good service and meeting our regulatory and legal responsibilities. If we contact you to tell you about offers, when possible we’ll do it the way you’ve told us you’d prefer to get marketing information. If you no longer have an account with us, or if you don’t use our products any more, we can still keep your information. We can then contact you to tell you about offers, from us and other companies, that might interest you. You can ask us not to tell you about offers whenever you like. Just get in touch with us and give us your account details.
Sharing your information with other organisations
We can let other people and organisations use our information about you. We and those other people and organisations can use information about you for the following purposes:
To provide services you’ve asked for. This can mean giving information to members of your family or household. It could also mean giving information to anyone acting on your behalf, other people who might be interested, or those who introduced you to Verv (such as a landlord or letting agent). As part of the process of selling one or more of our businesses. To help prevent and detect debt, fraud or loss. This can include giving information about you to a credit reference agency. To transfer some or all of a debt you have to another organisation. To take part in any data-sharing initiatives run by the Government, regulators or the industry (for example, initiatives meant to reduce fuel poverty, where people can’t afford to pay for electricity, or those to help groups of vulnerable customers). To provide information for legal or regulatory purposes (for example, if Ofgem, another regulator or a lawyer asks for it). In any current or future legal action.
Some of our work may be carried out outside the European Economic Area (EEA), and so might the organisations or people we share your information with. Therefore your information could be moved to countries that don’t have the UK’s standards or protection for personal information. If that happens, we’ll make sure there are adequate safeguards. We will still collect, store and use your personal information the way we have explained in this policy.
Information you give us about other people
If you give us information on behalf of someone else, you confirm you’ve given them the information in this policy document, you also confirm that they’ve given permission for us to use their personal information as described here.
If you give us sensitive information about yourself or other people, you agree we can use that information as we’ve described in this contract. That sensitive information could include, for example, health details or details of household members’ criminal convictions.
If you give us sensitive information about someone else, you confirm that they have agreed we can use the information as we’ve described in this contract.
VLUX logo are trademarks of Green Running Ltd. Registered in England No. 07179872. The registered office of Green Running Ltd. is: Carpenter House Innovation Centre, Broad Quay, Bath, BA1 1UD.
How you can see the information we have about you
You’re entitled to a copy of the information we hold about you, and to ask us to correct any inaccurate information.
We can charge you a small fee for providing a copy of the information we hold. For more information, please contact our Privacy Team by writing to them at: Carpenter House Innovation Centre, Broad Quay, Bath, BA1 1UD

At Green Running, maintaining the privacy of your data is of utmost importance to us. Keeping your confidential data secure and in your control is central to how we run our business. We will only share it with others if we have you explicit permission, or if we have anonymised or aggregated it such that your information is not personally identifiable.
This policy outlines the data we collect, how we use it and your rights. If you have any questions feel free to contact us at info@verv.energy.
How we’ll protect and use information about you
This section outlines how we use the information we collect about you in your dealings with us.
We’ll meet the standards set out in the Data Protection Act whether or not you become a customer.
We collect information about you in a few different ways; you might give it to us, we might collect it through our dealings with you, or it might be collected from the Verv hub, mobile app or our website(s).
We might also get it from companies that offer databases of information.
If we significantly change the information we ask for, or the way we use it, we will let you know.
How we can use your information
We can use your information to do the following:
	Give you the services you’ve asked for
	Offer you services, accounts and products

We may use an automated scoring system to help us choose what to offer you. That system will use information from credit-reference agencies and other companies.
We may use this information to do the following:
	Contact you for feedback on how we can improve the way we manage your account and provide you with services.
	Perform analysis, create statistics and test computer systems. The information and analysis can include your household members, your lifestyle and your income. It can also include the way you use energy.
	We can use our analysis to create profiles and marketing opportunities.
	Help prevent and detect fraud, debt and loss.
	Help us keep you, your family and your household safe, healthy and secure.
	Help us train our staff.
	Contact you in any way about products and services we (and our selected partners) are offering. This can include by email, phone and text message, as well as any other form of electronic communication (such as through the Verv app on your mobile device). It can also include visiting you.
	We can record and monitor any of your communications with us, including telephone conversations and emails, to make sure we’re giving you a good service and meeting our regulatory and legal responsibilities.
	If we contact you to tell you about offers, when possible we’ll do it the way you’ve told us you’d prefer to get marketing information.
	If you no longer have an account with us, or if you don’t use our products any more, we can still keep your information.
	We can then contact you to tell you about offers, from us and other companies, that might interest you.
	You can ask us not to tell you about offers whenever you like. Just get in touch with us and give us your account details.

Sharing your information with other organisations
We can let other people and organisations use our information about you. We and those other people and organisations can use information about you for the following purposes:
	To provide services you’ve asked for. This can mean giving information to members of your family or household.
	It could also mean giving information to anyone acting on your behalf, other people who might be interested, or those who introduced you to Verv (such as a landlord or letting agent).
	As part of the process of selling one or more of our businesses.
	To help prevent and detect debt, fraud or loss. This can include giving information about you to a credit reference agency.
	To transfer some or all of a debt you have to another organisation.
	To take part in any data-sharing initiatives run by the Government, regulators or the industry (for example, initiatives meant to reduce fuel poverty, where people can’t afford to pay for electricity, or those to help groups of vulnerable customers).
	To provide information for legal or regulatory purposes (for example, if Ofgem, another regulator or a lawyer asks for it).
	In any current or future legal action.

Some of our work may be carried out outside the European Economic Area (EEA), and so might the organisations or people we share your information with. Therefore your information could be moved to countries that don’t have the UK’s standards or protection for personal information. If that happens, we’ll make sure there are adequate safeguards. We will still collect, store and use your personal information the way we have explained in this policy.
Information you give us about other people
If you give us information on behalf of someone else, you confirm you’ve given them the information in this policy document, you also confirm that they’ve given permission for us to use their personal information as described here.
If you give us sensitive information about yourself or other people, you agree we can use that information as we’ve described in this contract. That sensitive information could include, for example, health details or details of household members’ criminal convictions.
If you give us sensitive information about someone else, you confirm that they have agreed we can use the information as we’ve described in this contract.
Verv and the Verv logo are trademarks of Green Running Ltd. Registered in England No. 07179872. The registered office of Green Running Ltd. is: Carpenter House Innovation Centre, Broad Quay, Bath, BA1 1UD.
How you can see the information we have about you
You’re entitled to a copy of the information we hold about you, and to ask us to correct any inaccurate information.
We can charge you a small fee for providing a copy of the information we hold. For more information, please contact our Privacy Team by writing to them at:
Carpenter House Innovation Centre
Broad Quay
Bath
BA1 1UD

Important NoticeThe contents of this website are for informational purposes only. It is not intended as an offer or solicitation for any financial instrument or
financial services in any jurisdiction. The issue of this document shall not be taken as any form of commitment on the part of Vlux Limited (the “Company”),
its directors or its shareholders to proceed with the Token Sale, any negotiations in relation thereto or any other transaction.
Any decision to participate in the Token Sale should only be made after reading the whitepaper relating to the Token Sale, which will be published by the
Company in due course and before the commencement of the Token Sale. The whitepaper will include information about the Company, the tokens, the terms and
conditions of the Token Sale and the peer-to-peer energy trading platform the Company hopes to develop.
Additionally, the information transmitted is intended only for the person or entity to which it is addressed and may contain confidential and/or privileged material.
Any review, retransmission, dissemination or other use of, or taking of any action in reliance upon this information by persons or entities other than the
intended recipient is prohibited.
The token sale is not directed at or intended to be accessible to or participated in by persons resident in any jurisdiction where to do so would
constitute a violation of the relevant laws or regulations of that jurisdiction or would result in a requirement on the Company to obtain any consent
or comply with any formality which the company regards as unduly onerous, including The People’s Republic of China.
No regulatory authority has examined or approved of any of the information in this document. No such action has been or will be taken under the laws,
regulatory requirements or rules of any jurisdiction. The publication, distribution or dissemination of this document does not imply that the applicable
laws, regulatory requirements or rules have been complied with.
To the maximum extent permitted by the applicable laws, regulations and rules, the Company, its shareholders, directors and advisers and any third party
involved in the Token Sale shall not be liable for any losses of any kind, direct or indirect, in tort, contract or otherwise (including but not limited to
loss of revenue, income or profits, and loss of use or data), arising out of or in connection with any reliance on this document or information contained
within it.
All statements contained in this document, statements made in press releases or in any place accessible by the public and oral statements that may be
made by the Company, its shareholders, directors or advisers or any third party involved in the Token Sale, that are not statements of historical fact,
constitute “forward-looking statements”. All statements regarding the Company, its financial position, business strategies, plans and prospects and the
future prospects of the industry which the Company is in are forward-looking statements. None of the Company, its shareholders, directors or advisers or
any third party involved in the Token Sale represent, warrant or undertake that the actual future results, performance or achievements of the Company will
be as discussed in these forward-looking statements.
This document includes market and industry information and forecasts that have been obtained from internal surveys, reports and studies, where appropriate,
as well as market research, publicly available information and industry publications. Such surveys, reports, studies, market research, publicly available
information and publications generally state that the information that they contain has come from sources believed to be reliable, but there can be no assurance
as to the accuracy or completeness of such included information.
No information in this document should be considered to be business, legal, financial or tax advice regarding participation in the Token Sale. You should
be aware that you may be required to bear the financial risk of any acquired VlUX tokens for an indefinite period of time.
The Company does not make or purport to make, and hereby disclaims, any representation, warranty or undertaking in any form whatsoever to any entity or person,
including any representation, warranty or undertaking in relation to the truth, accuracy, and completeness of any of the information set out in this document.
This document has been prepared to the date hereof and none of the Company, its shareholders or its directors, officers or employees has any duty to update this
document or provide any further information following such date.
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If you are interested in the private pre-sale, we are looking at whether you can participate on a case-by-case
basis in order to ensure we comply with the regulations in your region.
You can find out more about VLUX on this website and if you’re interested in participating in the private pre-sale, join the Telegram group to find out
whether you are eligible.
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What is VLUX?

VLUX is a subsidiary of Green Running which operates under the trading name of Verv. VLUX is launching an Initial Token Offering (ITO) in order to create VLUX (VLX) tokens that will enable energy to be traded on the renewable energy trading platform that Verv has developed. By combining deep learning AI technology with blockchain, Verv’s peer-to-peer (p2p) energy trading platform aims to improve access to affordable, low carbon energy.
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What is Verv?

Verv is the brand that Green Running has operated under following the development of the Verv home hub in 2015. The Verv home hub attaches to your electricity meter and uses specialised artificial intelligence technology to identify key appliances in your home by their unique energy signatures and tells you how much each one is costing you to use, in real-time. The longer you have Verv, the more advanced it becomes, using machine learning to learn about new appliances and their behaviours, unlocking more and more features such as alerts if you’ve left an appliance turned on for too long.
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Is VLUX a utility token or a security token?

We have discussed this extensively with our lawyers and are happy to clarify that VLUX is a utility token, although this does not preclude the possibility of VLUX being considered to be something other than a utility token by any regulatory authority in any jurisdiction.
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What problems do VLUX and the Verv Energy Trading Platform solve?

Currently, big energy firms control the majority of the market, and greenhouse gas emissions from the energy sector represent ⅔ of anthropogenic greenhouse gas emissions. CO2 emissions from these sectors have risen over the past century to ever higher levels. In addition, energy bills in the UK for example are rising at the fastest rate since early 2014. Meanwhile, more and more individuals are buying their own energy generating units - like solar panels, that are capable of producing far more energy than they need as individuals. The aim of the Verv Energy Trading Platform is to enable consumers to sell any excess energy they generate directly to their neighbours at an affordable cost and therefore allow consumers who produce their own green energy to transform into true ‘prosumers’, improving access to low carbon power and reducing transmission costs. The Verv home hub, which can obtain a comprehensive and real-time overview of the electricity consumption of a home, forms the basis of the energy trading framework. Combined with blockchain technology, the aim is to provide a secure and transparent ledger through which prosumers can sell energy to their peers, not only resulting in revenue for themselves, but saving peers money on their bills, too.
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How long will it take to process a transaction on the VTP?

It depends on the number of people assigned to each community blockchain. Normally counterparties shouldl be able to complete a trade within 13 seconds.
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What type of token is VLUX?

The VLUX token (VLX) is an ERC20 token and we look forward to updating you in the full whitepaper we launch on how this token leverages high speed sampling of electricity and AI to interact with the blockchain platform we’ve developed and create an efficient peer-to-peer energy trading framework.
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What are VLUX tokens used for?

Our aim is to enable VLUX (VLX) token holders to become hosts on the Verv P2P energy trading platform we are developing, creating a community of prosumers and consumers able to trade with each other. VLUX tokens may also be given as rewards for developing Verv’s Energy Trading Platform capabilities and may be able to be redeemed for goods and services!
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How can I participate in the VLUX token sale?

You can register for the whitelist here: vlux.io
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Is there a discount or a bonus during the VLUX token sale?

In the main sale, there will be a 5% bonus on day 1 (May 28th 2018) and 2.5% on day 2 (May 29th 2018).
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Which cryptocurrencies are accepted during the token sale?

Ethereum (ETH).
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Which wallets can be used to store VLUX?

ERC20 compatible wallets. Please note, when you participate in our sale, you are not able to do so directly from an exchange.
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What are the ERC20 compatible wallets?

Metamask, Myetherwallet, Trezor, Ledger nano S and many more. Be careful to ensure that wherever you wish to store your tokens, you can contribute directly from.
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How can I purchase the VLUX token?

Via the Token sale on the 28th May 2018. You can find out more on our website, and when our full white paper is ready for circulation.
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How will the tokens be distributed during the token sale?

During the token sale event 70% of the total supply of VLUX tokens will be distributed to the public, 10% will be reserved for distribution among the first 200,000 VHH units sold, and 20% of the tokens will be kept by the company. Of the 20% of tokens kept by the company, 10% will be kept for the Verv float and original contributors, and 10% will be reserved for future growth. All tokens sold will be locked and cannot be traded until the launch of the VTP, currently scheduled for end of 2018.
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Where can I find the roadmap?

You can find the official roadmap here on our homepage: https://vlux.io. More information will follow in our white paper.
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Are you conducting AML/KYC?

Yes, as we are running the sale in a professional, ethical, and regulatory compliant fashion, we are requiring all contributors to go through AML/KYC. All pre-sale and whitelist contributors will have to go through this. The AML/KYC process for whitelist registrants will not occur until nearer the sale - for now, simply sign up and stay up to date!
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Why do you require a KYC process?

We need to know who our customers are for AML (anti-money laundering laws). Moreover, we want to run a professional, ethical and regulatory compliant token issuance. We have no desire to circumnavigate rules or regulations - it only brings future risk to our participants.
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Who can participate in the ITO Pre-sale?

Verv is still considering where the offer will be made and where it will not, based on the laws and regulations of different countries - please get in touch with us via the contact form if you are interested in participating. The ITO pre-sale will definitely not be offered in China, due to its laws and regulations relating to ITOs.
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Who can participate in the ITO mainsale?

Individuals who are not located in a restricted jurisdiction, who are on the whitelist and who have passed the AML/KYC checks can participate in the ITO mainsale. Verv is still considering which jurisdictions will be restricted for the purpose of the ITO mainsale, but they are expected to be those where the ITO mainsale might constitute a violation of the relevant laws or regulations of that jurisdiction or would result in a requirement on VLUX to obtain any consent or comply with any formality which Verv regards as unduly onerous.



[image: Read more]
Is there any way to check if I am on the whitelist?

You will receive an email from VLUX to confirm that you have successfully registered for the whitelist.
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How do I submit my KYC documentation?

Initially, sign up to the whitelist. At the appropriate time we will request further information and documents from you.
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What is the hardcap on the token sale?

The hardcap on the token sale is £25 million.
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What is the hardcap on the pre-sale?

The hardcap on the pre-sale is £17.5 million.



[image: Read more]
How will the token sale funds be used?

You will soon be able to see our full white paper and find the information there - but in brief, the funds raised in the ITO will go to research and development of the Verv energy trading platform, continued development of the technology, customer education and anything we can do to reduce consumer energy bills.
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How can I keep up to date with the project?

Subscribe to the whitelist and stay involved via Telegram, here!
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What is the date of the public token sale?

The public token sale will begin on the 28th of May 2018.
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Is there a minimum contribution to participate in the public token sale?

No. If you are able to contribute, we want you to be part of this journey. In practice, very small amounts are unwise due to transaction fees.
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Can I change my ETH address after whitelist registration?

We would simply recommend that you re-register to the whitelist with your new wallet address. AML and KYC will be required in the coming weeks, and every unique individual will only be allowed to contribute from a single wallet address.



[image: Read more]
Can I submit to the whitelist multiple times?

Whilst you are able to submit to the whitelist multiple times, as we will be running AML/KYC, we will be able to identify unique individuals, and will only be allowing individuals to contribute once in the main sale. This is about ensuring the widest, fairest distribution of tokens in the main sale.
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When was VLUX founded?

Green Running, the parent company of VLUX, was founded in 2010 with the initial focus of reducing energy consumption within the commercial market. When Peter Davies, CEO & Founder, realised the potential to make homes smarter and more efficient in the domestic space, he developed the Verv home hub and then in July 2017 a patent was filed for Verv’s blockchain-based p2p energy trading system. We forecast energy to be physically traded between peers for the first time in the UK using Blockchain via the Verv energy trading platform (VTP).
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Why was VLUX created as a subsidiary of Green Running (Verv)?

As VLUX has a different business purpose to Green Running (Verv), it made more sense for it to be a separate legal entity.
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How are VLUX, Verv, and Green Running related?

VLUX is a wholly owned subsidiary of Green Running, which now operates under the trading name of Verv since the development of the Verv home hub and energy trading platform. We are proud to be introducing the VLUX token to all of you!
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Do you have a bounty campaign?

No, we aren’t running a bounty campaign alongside our ITO.




Roadmap
- I'm meant to be blank -
Q1 2015 - Verv Created
Verv, the AI-based smart hub was created.


- I'm meant to be blank -
Q2 2015 - Seed Funding
Verv received seed funding from Ignite (the social impact arm of Centrica PLC, the parent company of British Gas).


- I'm meant to be blank -
Q3 2016
Verv started researching blockchain-based energy trading.


- I'm meant to be blank -
Q4 2016 - Awards
Verv CEO & Founder won Innovator of the year at the Business Green Technology Awards and was named one of the top 50 entrepreneurs in the last 15 years by SETSquared.


- I'm meant to be blank -
Q1 2017
Verv started gathering real home electricity data for energy trading trials.


- I'm meant to be blank -
Q2 2017 - Launchpads
Verv was one of a handful of companies in the UK selected to be on Launchpad, Google’s global startup program, as well as Amazon’s Launchpad.


- I'm meant to be blank -
Q3 2017 - Government Grant for P2P Simulation
Verv received a £150k grant from BEIS’ Energy Entrepreneur's fund to simulate its blockchain based peer-to-peer energy trading solution across the UK.


- I'm meant to be blank -
Q4 2017 - Crowdfunding Raise
Raised £1.1million via equity raise on Crowdcube.


- I'm meant to be blank -
Q1 2018 - Implementation of P2P Community in the UK
Verv is implementing a p2p trial site located in Hackney, London, UK alongside Repowering London aiming to reduce energy bills of residents and start trading surplus energy. Public Blockchain - Transactions expected to be made visible on the Ethereum public Testnet (Ropsten).


- I'm meant to be blank -
Q2 2018 - Technology Development
UK's first p2p energy trade on the blockchain executed at Banister House Estate in Hackney, during Verv's live p2p field trial. More advanced electrical generation and consumption prediction algorithms expected to be introduced into live system. Planned deployment of Verv’s combined three channel CAD units. With regards to blockchain, the plan is to transition to a private permissioned blockchain, minimising the carbon footprint of the blockchain solution.


- I'm meant to be blank -
Q3 2018 - Engaging Early Adopters
Planned roll out of the energy trading platform to early adopters for trial. Scheduled beta test of Macro Blockchain - a blockchain of blockchains containing digests of transactions anticipated to be rolled out to our trial sites.


- I'm meant to be blank -
Q4 2018 - Product Development
Planned integration of the energy trading platform into the new generation of Verv hubs, scheduled for public roll-out in 2019. Planned establishment of International system.


- I'm meant to be blank -
Q1 2019 - Full Scale International Roll-out
Fully operational foundation planned for International roll out. Scheduled inclusion of next generation of apps and third party services.
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Thank you for your interest
We will be in touch soon regarding the Token sale
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Thanks for joining VLUX mailing list
We'll be sending some VLUX news your way soon. In the meantime stay in touch through our various channels below. [image: white list image]> [image: Join us on Telegram] Join the Telegram
[image: Follow Verv VLux on Twitter]
[image: Like Vlux on Facebook]
[image: Join the conversation on Reddit]
[image: Read about Vlux on Medium]
[image: ]
[image: ]
[image: ]
[image: ]


